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Summary Information

This presentation (“Presentation”) has been prepared and authorised for release by the Board of ENRG Elements Limited (“ENRG” or the “Company”). This Presentation provides a summary on ENRG, its subsidiaries and its Niger and Botswana
projects, which is current as at the date of this Presentation. The information in this Presentation is of a general nature and does not purport to be complete nor does it contain all the information which a prospective investor may require in
evaluating a possible investment in ENRG. This Presentation should be read in conjunction with ENRG's other periodic and continuous disclosure announcements which are available at www.asx.com.au. This Presentation does not constitute
financial product or investment advice or an offer, invitation or recommendation to acquire securities in ENRG. The information in this Presentation does not take into account the investment objectives, financial situation or particular needs of
any recipient. Before making an investment decision, each recipient of this Presentation should make their own independent evaluation of an investment in the Company and consult with their own legal, tax, business and/or financial advisers
in connection with any acquisition of securities or interest in ENRG.

Disclaimer

This Presentation does not constitute an offer, invitation or recommendation to subscribe for, or purchase any security or interest in ENRG. ENRG makes no representation or warranty, express or implied, as to the accuracy, adequacy,
completeness or reliability of any statements, representations, estimates or opinions or other information contained in this Presentation. To the maximum extent permitted by law, each of ENRG and its subsidiaries, and their respective
directors, officers, employees, contractors, agents and advisers shall have no liability, including liability to any person by reason of negligence or negligent misstatement, for any statements, opinions, information or matters, express or implied,
arising out of, contained in or derived from, or for any omissions from this Presentation and they do not accept any liability for any loss or damage which may be suffered by a person through the use or reliance on any statement made in, or
omitted from, this Presentation.

The Company has released all material information that relates to Exploration Results, on a continuous basis to the ASX and in compliance with JORC 2012. The Company confirms that it is not aware of any new information that materially
affects the content of those ASX releases.

Forward Looking statements

This Presentation contains forward looking statements that are based on the Company’s beliefs, expectations, estimates and projections as of the date on which the statements were made and no obligation is assumed by ENRG to update
forward looking statements if these beliefs, expectations, estimates and projections should change or to reflect other future developments. Forward looking statements can generally be identified by the use of words such as ‘outlook’,
‘anticipate’, ‘project’, ‘target’, ‘potential’, ‘likely’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘may’, ‘would’, ‘could’, ‘should’, ‘scheduled’, ‘will’, ‘plan’, forecast’, ‘evolve’ and other similar expressions. Any forward-looking statements, including projections,
guidance on future revenues, earnings and estimates, are provided as a general guide only and should not be relied upon as an indication or guarantee of the future performance of ENRG. Forward looking statements are inherently subject to
business, economic, competitive, political and social uncertainties and contingencies and involve known and unknown risks, and other factors that may cause ENRG's actual results, performance or achievements to differ materially from any
future results, performance or achievements expressed or implied by these forward-looking statements.

Competent Persons Statement

The information relating to Mineral Resources, Exploration Target and Exploration Results outlined in this announcement as they relate to the Agadez Uranium Project was compiled by Mr. David Princep, an independent consultant employed
by Gill Lane Consulting. Mr Princep is a Fellow of the Australasian Institute of Mining and Metallurgy and a Chartered Professional Geologist. Mr Princep has more than five years relevant experience in estimation of mineral resources and the
mineral commodity uranium. Mr Princep has sufficient experience relevant to the assessment of this style of mineralisation to qualify as a Competent Person as defined in the “Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves — The JORC Code (2012)". The Company confirms that it is not aware of any new information or data that materially affects the Exploration Results, Exploration Target or Mineral Resources information included in
the original announcements and all material assumptions and technical parameters underpinning the estimates in the original announcements continue to apply and have not materially changed. The Company confirms that the form and
context in which the applicable Competent Persons’ findings are presented have not been materially modified from the original announcements.

The information relating to Exploration Results as they relate to the Ghanzi West Copper-Silver Project is based on information compiled by Mr David Catterall, a Competent Person and a member of a Recognised Professional Organisation
(ROPO). David Catterall has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the

Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC 2012). David Catterall is a member of the South African Council for Natural Scientific Professions, a recognised professional organisation. The
Company confirms that the form and context in which the results are presented have not been materially modified from the original announcement.
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Uranium &
Copper

Critical Components
for a Green Future

ENRG has a diversified
portfolio with direct exposure
to key clean energy minerals
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Agadez Uranium Project -

Niger

A Located in the highly
prospective Tim Mersoi
Basin of Niger

A Updated Inferred Minerall
Resource of 31.IMt at a grade
of 315ppm for 21.5MIbs U;04
(at 175ppm cut-off)M

Ghanzi West Copper Silver

Project - Botswana

A Large land package located in the
Kalahari Copper Belt in Botswana

A Completed Airborne Electro-mag
and gravity survey

A Completed Induced Polarisation
Survey

Notes:
(1) Refer to ASX Announcement on 26 April 2023

/D

4

elements




Positioned for Significant Growth (4 ENRG
In Clean Energy Elements elements

=

Transformed Strong Leadership Transformative Inferred Mineral Near Term Geology
Company Focus Team Acquisiti?n of Hig.hly Resource Already Workplan for Uranium
Diversified asset base Highly experienced Prospectlve.Ura.nlum Doubled in 12 Months and Copper Assets
o ) Tenements in Niger . . .

containing minerals, Board and Management 21.5 million pounds of Disciplined, systematic
uranium and copper, team to guide ENRG, Completed the 100% contained U0, at and targeted approach
both critical for a bringing diverse and acquisition of the 315ppm (175ppm cut- to exploration at ENRG's
clean energy future relevant experience of underexplored Agadez off grade) from two projects (Agadez

working in Africa and in Project in the uranium surface to 37m depth, and Ghanzi West) —

the uranium and copper rich Tim Mersoi Basin in a significantly backed by an

industries in May 2022 underexplored experienced technical

tenement package( team
— \ — \ — - = - —

Notes:
(1) Refer to ASX Announcement on 26 April 2023

Attractive 9 | U |

Investment Explorer with significant upside Assets located in geologically Commencement of new
Opportunity potential — Resource already proven and mining friendly uranium super cycle
doubled since acquisition jurisdictions




Corporate Snapshot

James Eggins Non-Executive Chairman
Caroline Keats Managing Director

Quinton de Klerk Non-Executive Director

ASX Code ASX: EEL
Share Price® $0.018
Shares on Issue® 929m
Market Capitalisation(® $16.7m
Cash® $1.54m
Options / Perf. Shares [ Perf. Rights®) 201m
Share Price (A$) volume (M)
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Notes:

1) As at close 2 May 2023; (2) On an undiluted basis, includes loan and escrow shares; (3) As at 31 March 2022;
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24) Consists of 115m options, 80m performance shares and 6.4m performance rights

Apr 23 100% Increase in Mineral Resource at Agadez Uranium Project
Apr 23 IP Survey Indentifies Priority Drill Targets at Ghanzi West

Mar 23 Commence trading on the OTCQB Market

Feb 23 Outstanding rock chip assay results of up to 343,000ppm
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